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Disclaimer .

Thisdocumentandthe accompanyingerbalpresentation(collectivelyéPresentatior éachcontaininformationabout AustralGoldLimited ABN30075860472 ("Austral Gold") and AustralGold'sassetghat
havebeenextractedfrom more comprehensivalocuments Theinformation containedin this Presentationis givenin summaryform andis qualifiedin its entirety by the documentsfrom whichit is derived
Thesedocumentscanbe viewedon AustralGold'swebsiteor on AustralGold'sissuerprofile at sedarcom. Tothe extentthat anyinformation in this Presentationis derivedfrom third party sources Austral
Goldbelievesthat the information providedis reliable However,neither AustralGoldnor anyof its directors,officers,employeesagentsor advisorswvarrantsthat it is accurateand any personrelyingon any
of the information doessoat hisor her ownrisk Anyopinionsor analysiscontainedin this Presentatiormaybe subjectto changeand AustralGolddoesnot undertaketo adviseof anysuchchange

Thecontent set out in this Presentationis confidentialand is being suppliedto you solelyfor your information. The Presentationmay not be reproducedor distributed to any other personor published,in

wholeor in part, for any purpose,without the prior written consentof AustralGold Noreliancemaybe placedfor anypurposewhatsoeveron anyinformation or representationcontainedin the Presentation
or the completenessr accuracyof suchinformation. No representationor warranty, expressor implied, is givenby or on behalfof AustralGold, its directors,officers,employeesagentsor advisorsor any
other personasto the accuracyor completenesf the information or opinionscontainedin the Presentation,and no liability is acceptedby any suchpersonfor any suchinformation, representationor

opinion or otherwisearisingin connectiontherewith (includingin the caseof negligenceput excludinganyliability for fraud).

ThisPresentationdoesnot comprisean admissionrdocument,listing particularsor a prospectusrelatingto AustralGold,doesnot constitute an offer or invitation to purchaseor subscribefor any securitiesof
AustralGoldand shouldnot be relied on in connectionwith a decisionto purchaseor subscribefor any suchsecurities ThisPresentationdo not constitute a recommendationregardingany decisionto sell,
purchaseor otherwisedealin anysecuritiesof AustralGold

Statementsin this presentationthat are not historical facts are forward-looking statements Forwardlooking statementsare statementsthat are not historical, and consistprimarily of projections-
statementsregardingfuture plans,expectationsand developments Wordssuchas"expects","intends", "plans”, "may", "could", & LJ2 @ S y&lioald" taétiEipates", likely", "believes"and words of similar
import tend to identify forward-lookingstatements Forwardlookingstatementsin this presentationinclude Rampup and optimisationof new plant at Guanacare expectedto impactClL and AISQuntil the
end of the year (lower throughput and recovery),processingof high grade Amancayeore and meeting designparametersof the agitation leachplant, combinedwith maintainingsolid performancefrom
Casposoare expectedto lift productionand reducecostsin 2018 production guidancefor calendaryear 2017 (attributable) is estimatedat ~80,000AuEqoz affected by the delayedin reachingthe design
parametersof the new plant (former target of ~95,000 AUEQo2) , explorationfocuson brownfield activitiesat all 3 mining deposits Continuedfocuson securingattractive value accretiveprojectsand land
holdings suchasSanGuillermoand Reprado(ReveloResources)xperiencedperatorsin Chileand Argentinawith significantgrowth potential, and self supportingcashflow.

Therecanbe no assurancehat current operationsat AustralGold'smineswill continueto be economicalor that a commerciallyviable mineraldepositexistson any of AustralGold'spropertiesother than
Guanacand Casposo Theaboveforward-lookingstatementsare subjectto a variety of known and unknownrisks,uncertaintiesand other factorsthat could causeactualeventsor resultsto differ, possibly
to a material extent, from those expressedor implied, including,without limitation: the uncertainty of production and developmentplansand cost estimatesfor the Guanacoand/or Casposanines the
advancemenbf the developmentof the Amancaygrojectto a pre-feasibilitystudy stage the continuingeconomicfeasibility of the transportationof production of ore from the Amancayeaopen pit to the
Guanacplant; AustralD 2 f &bilityito add further commerciallwalueablemineralreservesand resources differencesin U.S, Australianand Canadiarpracticesfor reporting Mineral Reservesind Mineral
Resources lackof suitableinfrastructureor damageto existinginfrastructure future developmentrisksincludingstart-up delaysand costoverruns AustralD 2 f &bilityito obtain adequatefinancingfor
further explorationand developmentprogramsand opportunities delaysin obtainingor failure to obtain governmentalpermits, or non-compliancewith current or future permits, AustralD 2 f &bilityito
attract and retain qualified personneland management potential labour unrest, including labour actions by unionizedemployees the impact of governmentalregulations,including health, safety and
environmentalregulations,includingincreasedcostsandrestrictionson operationsdue to compliancewith suchregulations reclamationand closurerequirementsfor mineral properties legislative political
or socialchangescommaodityprice fluctuations political or economicinstabilityand unexpectedregulatorychangescurrencyfluctuations generaleconomicand political conditions andthe requirementfor
further explorationbefore AustralGoldcanevaluatewhetherit would be economicallyand legallyfeasibleto developor exploit certainmineralslocatedon its properties

Technical Information

Technicalnformation in this Presentationrelatingto the AmancayaPinguinoand Caspos@rojectshasbeenreviewedand approvedby MichaelBrown, MAIG,VP CorporateDevelopment,an employeeof
AustralGold Technicalnformationin this Presentationrelating to the Guanacamine hasbeenreviewedby Dr. Robert Trzebskia director of AustralGold Dr Robert Trzebskis a fellow of the Australian
Institute of Mining and Metallurgy (AUSIMM)and qualifiesasa CompetentPersonas definedin the 2012Editionof the ¢ | dz& { NCotlefoiRepostingof ExplorationResults Mineral Resourcesand Ore
w S & S NOBRbBettTrzebskionsentso the inclusionof the resourceshoted in this Presentation Both Mr. Brownand Dr. Trzebskare both QualifiedPersonsand CompetentPersongaseachterm is defined
in Nationallnstrument43-101and aseachterm is definedin the 2012editionof the & ! dza (i NGodéeforRedoringof ExplorationResultsMineral ResourcandOrew S & S Nddd®@nsentto the inclusion
in this Presentationof the aforementionedtechnicalinformation that they havereviewedand approved
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Mineral Resources and Reserves: AUBTRALEOLD
Cautionary Note

CautionaryNote to USInvestorsConcerningestimatesof Mineral Reservesind Resources ThisPresentationhasbeen preparedin accordancewith the requirementsof Canadiarsecuritieslaws, which
differ from the requirementsof U.S securitieslaws Unlessotherwiseindicated,all mineralreserveand resourceestimatesincludedin this Presentationhave been preparedin accordancevith Canadian
Nationallnstrument43r1.01 ¢ Standardof Disclosureor Mineral Projectso N 48r101Q &nalthe Canadiarinstitute of Mining, Metallurgyand Petroleumclassificatiorsystem NI 431101is a rule developed
by the CanadianSecuritiesAdministratorsthat establishesstandardsfor all public disclosurean issuermakesof scientificand technicalinformation concerningmineral projects Canadianstandards,
includingNI 431101, differ significantlyfrom the requirementsof the United StatesSecuritiesand ExchangeCommissiordo $E€ (and information concerningmineralization,deposits,mineral reserveand
resourceinformation containedor referred to herein may not be comparableto similarinformation disclosedby U.S companies In particular, and without limiting the generalityof the foregoing,this
Presentationusesthe terms W WY S | REZAB &NID § 3 NS 2(id3dNSWAQONS BRBAR.D Svedbesare advisedthat, while suchterms are recognizedand required by Canadiarsecurities
laws, they are not recognizedassuchby the SECTherequirementsof NI 43rL.01 for identificationof W W NJB & 8l heisentasthose appliedby the SECand accordinglyreservesreported by Austral
Goldin compliancewith N143r.01maynot qualifyas® W NB & uBdeiBEGtabdards UnderU.S standardsmineralizationmaynot be classifiedasa W W NB andeddh&date@rminationhasbeenmadethat
the mineralizationcould be economicallyandlegallyproducedor extractedat the time the reservedeterminationis made U.S investorsare cautionednot to assumethat anypartofad Y S I & MIENSRAZNID ¢
ord A y R ANGBI a2 QAN &v& be convertedinto ad NB & &g &atter term isinterpreted and appliedby the SECU.S investorsshouldalsounderstandthat & A y T BRBIRB RdsyeSgeatamount
of uncertaintyasto their existenceandgreatuncertaintyasto their economicand legalfeasibility. It cannotbe assumedhat all or any part of anyestimateda A y ¥ RBIRNDB dal&bSralGoldor of anyits
subsidiariesxist, are economicallyor legallymineableor will everbe upgradedto a highercategory UnderCanadiarsecuritiesiaws, estimateda A y ¥ BRRAB &ehaindtdoém the basisof feasibilityor
LINE 1t F S stuilidséxieptin tare casesDisclosureof @ O 2 y (i 2 dezy Grfeéméneralresourceis permitted disclosureunder Canadiarsecuritieslaws However,the SEGiormallyonly permitsissuersto
report mineralizationthat doesnot constituted NB & SoWSEStaridardsasin placetonnageand grade,without referenceto unit measuresAccordinglyinformation concerningmineraldepositssetforth
hereinmaynot be comparablewith information madepublicby companieshat report in accordancevith U.S SE@r securitieslaw standards
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Key Principles ausTRALEOLS

Establish position amongst leaders of precious metals miners, with the
highest rates of safety and stewardship of the environment.

Strive for the lowest operating costs among companies of the same sgale

NS

Bethe preferred partner for companies, communities and governments to
operate precious metal projects in South America

Maximize value creation
for shareholders
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Our Mining Assets avsrralto

Guanaco/Amancaya
Production

Casposo
Production

ARGENTINA

Pingiino
Advanced Exploration
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FY17: Key Milestones AUSTRALSOLD

FY2017: ~66K AuEq oz (Guanaca

Amancaya 4ro rata Casposo*)
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* Casposo 70% owned by March 2017 (~A&Kqozpro rata production net to Austral). Casposo production (100% basis) wasAtEagdz.
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FY17:. Safety Indicators AUSTRALGOLD
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FY17:. Operating Results AUSTRALEOLO

Ore Processed (t) 505,711 248,109 753,820 502,257
Gold Produced (0z) 44,275 16,793 61,068 39,776
Silver Produced (0z) 58,832 1,411,292 1,470,124 47,667
Gold Equivalent Production (0z) 45,098 36,493 81,591 40,439
Casposo Gold Production (Pro rata) ** 44,275 9,622 53,897 N/A
Casposo Silver Production (Pro rata) ** 58,832 811,662 870,494 N/A
Gold Equivalent Production (Pro rata) ** 45,098 20,952 66,050 N/A
Cash Cost (US$/AUEQ 0z) **** 759 998 849 761
All-in Sustaining Cost (US$/AUEq 0z2) 908 1,280 1,049 914

*Casposo production includes the last three quarters of FY17 and also includes production during recommissioning
**Austral owned 51% of Casposo from recommission until February 2017, when it increased its stake in Casposo to 70%
***Gold Equivalent is based ongold:silverratio of 72x

****Cash Cost and Alin Sustaining Cost are a nG@AAP measure and readers should refeAtstrals Annual Report
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NeW Plant ConStrUCtlon AUSTRALGOLD
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