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MinterEllison

ILAWYERS

AURORA PLACE, BA PHILLIP STREET, SYDMEY NSW 2000, DX 117 8YDNEY

Ta Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile +61 86313 3888

Silver Lake Resources Limited

From Henry Wong Facsimile  +61 2 9921 B058

Email: henry. wong(@minterellison.com Direct Jine +61 2 9921 8536
Our Ref  HLW:SSE:20-6818439

Date 27 March 2014 Number of pages {(including this one): 6

Subject  Notice of change of interests of substantial holder

Please find attached a notice of change of interests of substantial holder in relation to shares in
Silver Lake Resources Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

i you do not racaive all pages ptease telephone +&1 2 9921 8536

IMPORTANT - The contents of thiz faceimila may be privieged and canficential, Any unauthorised use of the contents is expressly
prohibited. If you have received the document in errar, pleage advise us by talzphone (rewarsa charges) immadiately and then shred

the document, Thank you.
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B4 page 22 18 July 2001

Form 604

Corporations Act 2004
Boectian €T1B

Notice of change of interests of substantial holder

I Campany Name/Scherie Silver Laka Renourcas Liritad

ACN/AREN 108 778 762

1. Dataile of suhsianilal halder {1}
Narma Van Eck Asgocinles Corgoration (and i assarfates rotormed 10 in pamgraoh B).

ACNIARSN (If applicabla) WA

Thare was @ change In e tntorests of the

subsnial holder on 24/03/20M4
Tho provious notica wits given 1o he company an 1900272014
The pravisus notice was sated 160272014

2. Provious and prosor voling power

The wil nurnber of votes attachod ta all tha voting Shares in the company o vating intarests In the schems thas the substenlial toider or én azeociate (2 hed a
rolovan Interest (3) in when last raquirad, and whon now required, te give 8 substantial holding notioe to the campany or schame, aro i iditws:

Class of Jies (4] Praviaus notlce ‘ Fregart notics
asd of securliies { Paraon's volas [ Vetng powar (3) . Paergon's volas Volire powet (5)
Crdimary ahargs 37 883, 588 | X 51,230,619 10.16%
I | .

3. Chirazed it v@levant Intoronts

Particulars of each changs in, or change in the natura of, A retevant intares! of the gubatantial holdar ar an agsoclale in voting sacuritss of the company or

schama, sice tha Aubstarmial holdar was |aut required to glve & sutstantisl holding natice to the company of échama are o folkows:
‘ i Claea and
Paragn whase Gonalderation .
Eﬁg’:’,‘ ;‘; ralavart Interaat :‘I:E;‘:“g:’fﬂ} given In ralation ﬁg&?ﬁi:‘:; E;:;?:da velas
changad 1o ¢hango [7) sifagtad
Van Eck Assoclaton)
Corparation (VEAC) See Annaxuro A
4. #resemt ralavant interasts
Parlculars of sach ralevant interest of tha aubatarilol heldar tn voting securllies after the change &rs as follows:
Holder of Megletarad " Porson entiilag Matura ol Clesa and _
ralovemi nalder of to ba mylslerad ralevani nurmbar of Parson'y voles
intaragt LI T as holder (8) Intarast (6) Hacuilles
VEAC Sank of Naw York Market Voctom Trust [VEAD nolde s mievant  (Ordinary shares 10, 178%
Malion as custodian |- Junlor Gold Minars [Imeradl by having he o1 217,007

power to exarciga, contral
tho oxarcies of, or
Influenca the exercize of,

for Market Vectors ETF (GOXJY
fust - Junior Gold
Minare ETF

Inyestmant managamant
Ringazg,

ME_T12382610,1 (W200?]
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5. Changws In axsocistion
The pamong who hava bacoms associates (2) of, coasad to ba a8a0c(atea o, or have changod the neture af Ihelr pasactatlon (5) with, tve substantial holdar in
rafzbion Yo voting interets bn tha company or echama ara ae foliows:

:’;!fﬁgm;m AGNAREN  {t Nature of eesaciaian
6, Addressag
The addresssn of porsars ramad In this form are as fallowe:
Naima Addraea
WEAC [3G6 Madlson Avenus, Mew York, NY 10017
\Van Eck Securities Carporation " 336 Madison Avenue, Now Yorks, NY 10017
han Bok Absoluio Fatum Advigars, Ing. [P35 Madeon Avonue, New York, NY 10017
Mnrkm Voolora Austrafia Pty | td lﬁuld Flalds Houae, Lovel 3, 1 Alfrad Streail, Sydney NSW 2000
Market Vactara Invesimants Limitad lGald Flakds House, Level 3, 1 Altrad Siroat, Sydnay NSW 2000

P —
Slqnafure

M

]
(3
(ay
]
(]

[E:)]

L]

EAL Bank of New Yark  [Marke) Viieie Trist [Sama g above. {idmary shares  K.003%
Malion as cugtodian (Mt Veclom
jor Markat Vectors  {Australisn Emerging 13:318

rust, Market Vaotord [Rescurces ETF
atralian Emarging  [{MVE.ALG
Rosources ETF h

prininama  Frussell Brannan copeoily  Agchiant VP

dala 2603204

DIRECTIONS

If thera are & number of subatantiat holdors with almilar of ralated ralevent interasty {(eq. & eorporatian and its refatad comeralions, ar the mansgar and
truztea of an equily truaty, the names could be includad in Bn annouwrs b the form, W (ha relavant intorsets of a group of pereens ary Skmtislly simitar,
thay may ba refarred t throughaut the farm a8 & specifically namad graup if the mambenship of aach group, with the ramas and sddroeses of mombsems
in cleady &0t ol in paragragh B of the form,

Gan tha dofinition of "aaseciate” n asction 8 of the Corparations Act 2001,
S the definition of “relevant infereat” in sectieona 808 and 6718{7} of thw Torporatione Act 2001,

Tha voting sharas of 8 company sonalitute one ¢lass unteas divided inte saparata clagesa,

Tho poman's velos divided Ry the total vates in tho tady earparate or schema muitiphod by 100.

meiuda detalls of

{a} ary rofvant agraement ar other chaametancas basause of which the changa in rolavant interaal occurred, If gubsertion BT B{4) epplies, & copy]
of any dorumanT setting dul the 12ms of any falevani sareaman, and a slatament by ihe perecn giving full and accurerte datils of Gny contrich,
Ehama of arrengament, must accantpany 1his form, togethar with & writtar statamant canlying ia cantract, scherms or arangemen, and

(b} any qualiication uf tha powar of @ Peracn [0 exarciss, canlrol the axerciae of, of influsncp the exercles of, e voling powara ar dispoeal of the
aazLTilAg 3 which ha relevant interest ratatos ((ndicaling clearly the partieular aecunities to which the quatifiication apples}.
Soe tha dofinitien of “ralovant agreament” in section 9 of tha Comperatlons Act 2001,

Details of the considaration muat Includs any and ali banalits, money and athar, that any person frem whom & relevant irarest waz acquired has, of may,
Becans ontlled b sceiva n ralallon to that sogulsiiion. Datalls musi be includad evan If the banaflt i condltional on tho heppening ar not of &
gonkingency. Oatalls musi b inchudad 6n any benefit paid on bahall of tha eubstantial heldar of (ks asscelata in ralation to the eequigkions, aven If thoy
ara nat pald directly 1o the parson Iram wharh tho rolovant intaraet wae acoqulrad.

I ther aubatantial kalder 19 unable 1o datermine the Identity of tha paraon (8g. /i he relavam intereat arlaes bacause of an aption) write “unkiewn'™.

Giva detils, il approgriets, of tha pragant asscciaiion and Any change in that esasciation elnce the last substantlal rolding notice.

ME_112382618_1 [WZ007)
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£04 GUIDE __page 14113 March 000

G U IDE This quide does not form part of the prescribed form
and Is Included by ASIC to assist you in completing and
lodging form 604.

Signature Thig fatm must ba gigned by alther a divecior or A secratry o tﬁa yubstanifal hotder..

Lodging pariod i

Lodging Fee NI

Other forms to ba N

comploted

Addltional iInformation fa)  If acditional spacs i required to complete a question, e Infarmation may be Included on 4 saparmtn plact of

popor anraxad 1o tha form.

{b) This nolice muat be given 1o & llaked campany, or the reapansitda entity Tor o listed managed invesiman echinte.
Acopy of this rolico must alsg B dhan i 6ACA MIAVENE BacUrities exchanga.

{g  Tho paracn mus! give & copy of thie nolloe:
(i within 2 buginaes days After they becoma awan of ths Iformation; or

(i) by 990 am on the next trading day of the ralavant secudties axchange aftar thay bacoma gwars of tha
nfoermatlan K:

(A} & tekoaver oid 18 made for woting simrea I the company ar voling intaraste in e szhema; and
(B)  the parsan baoomas aware of the informatipn during the bid period.

ANnaxures To make any annaxura conlanm ie ha requialions, yeu must

wir Ak tlza paper of whilta or ight pasiel calour wiih @ margin of a1 least 10mem on all sidas

uhaw tha corparation name and A.C.N ar ARBN

nurnbor (he pages canaacutively

print o fypa In BLOGK igters In dark biue or black ink eo Ihet the document 1 cleary leglble whon phoataoonied
Idemity the annewura with o mark such 2a A, 8, C. ele

anderas the annexure with the words:
Thia I annexure fimark} of fmumber} pages refered ta bn form (faim umber and ttfe)

7 sign and date tha annakure.
The annexure must be glgred by the aame peracn{s) who signad the form,

L+ LI - T - B

Infarmation In this gulds ia intanded aa & gulde only, Pleane canuult your sccountant or aaflcitor for further advice.

WIE_11230D845_1 (WRDOTY
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This Is Annexure A of 2 pages referred to In Form 604 -
Notlce of change of interests of substantial holder
Halder of relevant Date of Consideratton | Conslderation Non-
interast aAcquisition/Dispasal | B/% Cash cash Number of Securitles
GDXJ 12/10/2013|8 5 - in-Kind ES5,248
GOX 12/11/2013]6 5 - In-Kind 468,842
GDXJ 12/13/2013]8 = | & - In-Kind 42,613
GDY 12/18/2013|B 3 . In-Kind 42,610
DY 12/14/2013[B g - In-Kind 42,606
MVEAU 12/28/2013]8 [ 149 [ 5 - 315
GDX) 1/3/2014}8 5 - in-Kind 163,920
GDXJ 1/6/2014]B 5 - In-Kind 40,978
GOl 1/13/20014]8 | § - 1n-Kind 4pa, 770
GD¥) 1/14/2014]8 3 - in-Kind 81926
GDXJ 1/15/2014]B 5 - In-Kind B1,854
GDXJ 1/16/2014|8 [5 - In-Kind 491,316
GOXI 1/17/2014|p 5 - In-Kind 40,938
GDY 1/21/2014|8 5 -~ In-=Kine 800,526
Ghox 1/22/2014]8 5 - tn-KInd 245,538
GDXJ 1/24/2014]8 5 - in-Kind 818,360
GDX! 1/27/2014]8 4 = in-Kind 286,419
GhX) 1/30/2014l8 5 - In-Kind 163,644
GDX} 2747201419 s - In-Kind 40,920
GOX 2/5/2014]B ] - in-Kind 1,022,775
GDXI 2/6/2014{B 3 - In-Kind B1,826
GOXJ 247/2014]8 3 - In-Kind 40,914
GOX) 2/10/2014]8 3 - in-Kind 859,085
GDXJ 2/11/2014]8 5 - In-Kind 204,495
GDXJ 2/12/2014(B 5 - In-Kind 858,837
GDXJ 2/13/204ip H B In-Kind 1,186,245
GDX) 2/147201416 8 - in=Kind 1,063,452
MVEAU 2/19/201418 8 16]3 n 23
GDXJ 2/18/201al8 | & - | In-Kind 818,020
GDX) 2/26/2014}P 5 - In-Kind 326,792
GDXJ 3/3/2014 8 - in-Kind 81,686
GO 3/4/2014[B 5 - In-Kind 264,190
GDXI 3/5/2014]8 5 - In-Kind 204,215
50X 3/6/2014|8 5 . In-Kind 204,260
GOW 3/6/2014]8 5 - In-Kind 204,285
GOX) 3/6f2014|8 4 - In-Kind 245,148
Goxl 3/10/2014]B 5 - In-Kind 245,148
GDX) 3/5/2014l8 5 - in-Kind 45
GDN) 3/11/2014]8 [3 - In-Kind 408,600
GOX) 3f12/2ma|B [ - in-KInd 245,118
GDXJ 3714720148 ] . in-Kind 816,900
MYEAL 3/2172014]8 § 12| 5 - 1,498
GDX) 3/21/2014|B 5 4,618,987 | 5 - 09,726,231
GOXI 11/23/201318 5 - In-King 170,424
GO 12/20/2013]s 5 561,241 ] § ‘ - 1,290,210
MVYEAL 12720720135 5 1016 5 - 2337
MVEAU 1/9/201415 s 718 - 12
GDX! 1/28/2014]5 g - tn-Kind 40,920
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This Is Annexure & of 2 pages referred to in Form 6K -
Notice of change of Interests of substantlal holder

NO. 4463

Halder of relevant Datg of Consideration | Conslderation Non-

Interest Acquisition/Disposal | BJS Cash cash Number of Searities
GOX! 2720720148 s - In-Kind 81810

MVEAL 2/26/2014]5 5 s0ls - 73
GDX) 3/6/2014]% ) + n-Kind 204,260
GDX) 1/18/2014{% 5 - In=Kind 326,784
GDX) 3/19/2014|S 5 - In-Kind R1,654
GDX) 3/20/2014]s 5. - in-Kind 570,920
;3DX) 3724201415 § - In-Kind 253,020
Gox) 11/26/2013]5 5 - In-Kind 42,604
GDXI 12/3/2013[8 3 InKind 42,614
GDX 12/6/2013]8 5 - In-Kind 42,628

MVEAL 12/3/2033|5 5 2]s - 21

MVEAU 12/9/2013]5 5 - In-Kind 7.484
GDXI 12/9/2013]8 g - tn-Kind 213,130

In-KInd transactions result ftam the ETF racelving a hasket of securities (Including Sliver Lake Resources Lt) in
exchange far securities in the ETF.

In-Kind transactions refers to how market makers of exchanga traded funds {ETF) can recondile the differances
betwern net assat valus (NAV) and market values when sharas of the ETFs are hought and sold, The market maker
can arbitrage the ETF shares with the shares that make up the underlying portfolia, by creating or redeeming jots of
the ETF shares. This structure causes ETFs to be treated as “in kind” transactions where [nvestars only pay capltal
[gains lke with stocks, as opposed ta other fees assoclated with mutual funds.
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