@ ICON ENERGY LIMITED

ABN 61 058 454 569
energy for the future - the future of energy

Registered Office: Ph: 61+ 07 5562 0077
Level 4, 19 Arbour Court Fax: 61+07 5562 0011

PO Box 3366 Email: info@iconenergy.com
ROBINA TC QLD 4230 AUSTRALIA Web:  www.iconenergy.com
28™ November 2008

The Manager

- Companies Announcements Office
Australian Stock Exchange
Sydney NSW 2000

Dear Sir

Re: Substantial Shareholder

Dianne Beth Baldwin advises that she has become one of the substantial shareholders of Icon
Energy Limited holding 28,535,958 fully paid ordinary shares. This represents 8.57% of the
ordinary shares of the Company. A Form 603 is attached.

Yours sincerely

Ray McNamara
Executive Director/Company Secretary
Icon Energy Limited

For further information please contact:
Ray McNamara

Telephone: (+617) 5562 0077
Facsimile: (+617) 5562 0011

Email: info@iconenergy.com

Or visit www.iconenergy.com
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Form 603

Carporations Act 2001
Section 671B

Notice of initial substantial holder

Io. Company Name/Scheme [CON  ENERE?” LijrMiTED
ACN/ARSN AN 51 05 8 LSl g(éf’

1. Details of substantial holder (1)

Name DIAMNE  FETH AL S

ACN/ARSN (if applicable)

The holder became a substantial holder on 2AS1/H 1200 8

2 Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2 had s
relevant interest (3) inon the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)

0RO SHAAES 28 53549458 |28 S35, 458 P57/

3. Details of relevant inlerests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the daze the substantial holder became a substantial
holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
DIAVE 8  BArDwin - 20, 148 458 osos
Rwt 0. 8. pArWIAN = )
aff Wmé Sofr_fug| FEAATED  PARTY ? 38 7,00> o4n8

4. Details of present registered holdars
The persons registered as holders of the securities refemred to in paragraph 3 above are as follows:

Holder of relevant Registered halder of Person entitied 10 be Class and number
interest securities registered as holder (8 of securities

AS ABsvrr

8. Consideralion

The consideration paid for each relevant interest referred to in paragraph 3 atove, and acquired in the four months prior to the day that the substantial holder became a
substantial holder is as follows:

Holder of relevant Date of acquisizion Consideration (9) Class and number
interest of securities
Cash Non-cash
piAvnE B Ginowi | 25 [ /]08 P V,85€ 000 .04 — o003 aa)(o.qu)
WAVNE 4 fapwn | S fufof A7i593 — 1438, fs?(ows)

RWA 0.4, Bapwin 9/5?/0 8

280 -0D — PR IR L) OAJ?S)
WHISTAFEZ $JPER Fomp 196,00 /1,02 °% (

g-d 9986 BvBE 4 19 dnoug uimpieg WHOD :8 8002 S2 AON
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6. Associates
The reasons the persons named in paragraph 3 abave are assaciates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Rwi+ g 8 BAbw S RELATED PARTY

AT WHISRER 5297 Forng

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
DAMNE B AP wiN | G2 ORTIVE Si. YEAONSEA @l IL/7Ci
RwW+ DB PARDWIN | G2 0R&TIVE ST, TERONCA 00d /04

LTS T W P R
Signature

pintname  WANVNE  BF 7R (Begiven/ capatity

sign here W éz date IS/ /t 1 Qo0&

DIRECTIONS

U] If there are a number of substantial holders with similar of related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughaut the for s a specifically named group if the membersaip of each group, with the names and addresses of members is clearly set out in paragrzph 7 of the

form.

2) See the definition of "associate” in section 9 of the Corporations Act 2001.

(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

@ The voting shares of a company constitute one class unless divided into separate classes.

5) The total number of votes attached 1o all the voting shares in the company or voting interests in the scheme (if any) that the persan or an associate has a relevant
interestn.

©®) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

)] Include details of:

(@ any relevant agreement or other circumstanoes by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or amangement, must accompany
this farm, together with a writien statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person ta exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of the securities to

which the relevant interest relates (indicating clearly the particular securities to which the qualificatio applies).
See the definition of ‘relevant agreement” in section 9 of the Corporatians Act 2001.

8 If the substantial holcer is unable ta determine the identity of the person ( eg. if the relevant interest arises because of an option) wr.te "unknown".

©) Details of the consideration must include any and alt benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitied to receive i1 relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be

included of any benefit paid on behalf of the substantial holder or .ts associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

p°d 9986 B¥#BE 4 19 dnoug uimpieg WHOD:8 8002 S2 ACN



