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QF ATPWC SECTION WITH PRODUCING
BERWYNDALE SECTIONS

ROUK STGWATURE SUPPORT CLOSEASSOCATON. |
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RAMP UP GAS PRODUCTION

200 PJ/YR
RAMP UP GAS

o

5 i0

INITIAL DRILLING TO PROVE RESERVES FOR F

LNG PLANT / PIPELINE CONSTRU

DRILLING OF DEVELOPMENT WEL

2010 2013

Coal
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ICON ENERGY LIMITED
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Reserves 2P and 3P + 2C/3C Resources + GIIP ResI

| [shares  [WktCap [2PRes [oPRes  f2cicRes[olP ]

Sartos 35 11163 4486 63135
Origin 8t 18582 5770 10138 15669

AGL M3 M s o1 M0

Arow 01 208 1430 327 325
Molopo 183 ] 38 6483 3 4800
jecH 81 3941 2415 7163 10665
Sunshine 30 m 428 1097 incQGC
Sydney MW #1 5 65205
Allwas 65 419 184 385 05 3105
Blus 45 120 204
Bow ol 4 0
Camet Ridge 105 19

Eastem Corp I 3 13869
Eastem Star 703 415 128 845 17385
Eden 180 36

European Gas 199 19 140 30 1430
leon 298 73 3630
Metgasco 132 106 B 149 4
Planet n 16

Pure 73 136 055 510
Rawsen 2 i

Redfork 89 42 8

Sapex 8 4 20700
VicPet 320 74 8
Weslside 61 El %9
roTaLs [ 1 [ 2407] 281re]  43352] 369002

Source: Wilson HTM Equities Research 9 Sept 2

ATP 626P WCM.
CBM - RESERVOIR
ANALOGS

Lowest Known Gas
(LKG)

@imﬁmrm

QGCREAJLUCAS ATPESIP

WOLEEBEE CREEX 1

DEFTHS ARPROCBMATELY 5041
t CERT.RES: 7708

P UUBCF. P =BABCF

PR MTECF

KN ATPEP
SHTCH-A TD 1250M FORECAST
9 FRODUCTRITY A3 4T

2 BERWCALE SOUTH

Finowrs

ATP 267 WCM. CEM -
RESERVOR ANALOGUES
Lowast Knonm Gas (LKG)
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PROPOSED TIMELINE for
2008-9

NOV| DEC JAN FEB MAR APR MAY JUN JUL AUG |SEPT|OCT

- 3 NEW WELLS (L-2,L-3,L-4 +L-1 MONITOR

- 9 CORE HOLES

ANCON DRILLING CONTRACT SIGNED

CONVERTIBLE NOTE TERMS SHEET SIGNED FOR $20 MILLION
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Risk Analysis
Ray McNamara

Eliminate what can go wrong and
you are left with what is right

o o= e e

Key area of risk

Drilling
Gas
Funding
Market
Personnel
Economy
Takeover

11/21/2008
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Drilling

Rig Availability
Rig Quality
Rig Costs - $30,000 per day
Contract about to be signed
Rig Inspections

Build own Rig - $16m

oy p—

[

Will we have gas?

* Video Clip

11/21/2008
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Funding

* Convertible Note Facility
* Farmin Opportunities

Effects of Farmins vs Equity

e Borrowing
Shares 320,000,000
Share 0.10 Shares Existing SH

Price Noof Shares % Increase Dilution No Option

1 77,500,000 24.22% 80.50%

0.9 86,111,111 26.91% 78.80%

0.8 96,875,000 30.27% 76.76%

07 110,714,236 34.60% 74.30%

0.6 129,166,667 40.36% 71.24%

0.5 155,000,000 48.44% 67.37%

0.4 193,750,000 €0.55% 62.29%

0.3 258,333,333 80.73% 55.33%

0.25 310,000,000 96.88% 50.79%

0.2 387,500,000 121.09% 45.23%

0.15 516,666,667 161.46% 38.25%

0.1 775,000,000 242.18% 29.22%

11/21/2008
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Market

* Domestic gas sales

* LNG gas sales

Personnel

* Loose key personal and we loose
traction

_* Highly competitive market
* Need geological skills
* Need engineering skills
* Need legal skills
* Need management

* Need an incentive system that
keeps the team in place for three
years
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Economy

* Current Financial Crisis

World and Australian Recession

We have a three to four year lead
time

Energy costs will return to being
high

Takeover

* What happens when we get to 2P

* As investors you need to decide
whether you are in for the long
hall or the quick buck.

* Queensland Gas —from 30c to

$5.75 in the middle of a world
crisis

11/21/2008
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12.15 am Question Time

]

* The Management Team of Icon
Energy will be available to answer
any questions.

energy for the future — the future of energy
www.iconenergy.com
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