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21°" November 2008

The Manager

Company Announcements Office
Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 2000

Dear Sir
lcon Energy Limited Announces Investor Briefing 21 November

Icon Energy Limited presents its briefing to investors as at 21 November 2008. The briefing is to be held
on the Gold Coast at the Soffitel Hotel at Broadbeach and is scheduled to commence at 11:30.

The information covered in the briefing are contained in the attached slides.

Yours sincerely

Ray'MtNamara
Executive Director/Company Secretary
Icon Energy Limited

For further information please contact:
Ray McNamara

Telephone: (+617) 5562 0077
Facsimile: (+617) 5562 0011

Email: info@iconenergy.com

Or visit www.iconenergy.com
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Presentation OQutline
11.00 am Welcome Address
Lynda Palmer Lego! Manager Icon Energy Limited

1115am

Strategic overview of Icon Energy’s Assets
Discussion on kon Energy’s High Potential Tenement areas.

John Quayle
Business Development Mancger leon Energy Limited

John Quayle has over 30 years corporate business experience and is a commercial lawyer. He has extensive
international business experience in Indonesia, Vietnam and the Philippines negotiating and structuring
corporate ventures and developing companies.

11.25am Market capitalisation and Reserves

The classification of Coal Seam Gas reserves, its effect on share price and current market price for Coal Seam
reserves.

Dr Ray McNamara

Compony Secretary / Director

©r. Ray McMamara has in excess of 30 years experience in business and academia. His specialist areas include
business systems, failure analysis and equity valuation. He has been a Director of lcon Energy Limited since
April

11.45am The Future for Coal Seam Gas

i Coal Seam Gas discoveries in Queensland and Icon Energy's plan to capitalise on
these opportunities with reference to domestic gas sales, plants ionalisati

Ray fames
Managing Director and Chairman leon Energy Limited

James has nearly 40-years experience in the petroleum and gas industry in Australia, USA, Indonesia, SE

e e R e B Exploration Assoclation

(APPEA) from 19992007 and Vice Chairman of APPEA from 2003-2005. He is the Managing Director of lcon
nergy and its subsidiaries since 1993,

12.05am Risk Analysis of Icon Energy’s Program

Analysis of drillingrisk, financ

risk, economic risk and lcon Energy’s strategies for risk mitigation.

Or Ray McNamara
Company Secretary / Director

m ICON ENERGY LIMITED

energy for the future - the fu?um of energy
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ICON ENERGY LIMITED

Presentation

Permits Portiolio

John Quayle

@ ICON ENERGY LIMITED
enwrgy for the futura - the fuunr of sneriy

Icon Energy Limited has a diverse
nortfolio of quality tenements in
Australia and the United States

ok

* United States
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AUSTRALIAN EXPLORATION AREAS

- Barcatane s

fap—

| ATP 794P
ATP 549P | ___I ATP 840 |
QLD DOPE
e sl ATP 560P U1 E

L
TR o ATE 03P |
i

i er;fPEEEP =
EPG51 E o e —

@ ICON ENERGY LIMITED s
rrar oy for tha iurm . the Asure of anargy

ATP 626P
Goondiwindi
Queensland
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ATP 626P

Located in the Surat Basin in Queensland. ATP 626P is north of
Goondwindi and south of Moonie and covers an area of 563,654 acres.

lcon is the Operator of ATP 626P.
Icon'’s working interest is 100%

ATP 626P Gas in Place estimated to be 5.4 Trillion Cubic Feet of GIP

which is the energy equivalent of approximately 890 million barrels of ail.
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ATP 849P

+ Located in the Surat Basin in
Queensland. The town of Mitchell is
located in the southem region of the
tenement

« ATP B49P covers an area of 3854 sq
kms and has Coal Seam Gas potential

+ lcon Energy has an 80% working
interest and is the designated Operator

+  AWork Program is currently being
developed for the geological and drilling strategy

« lcon Energy is presently developing a Cultural Heritage Management
Plan .The traditional owners are the Bidgera People

- Following a successful application of the Level 2 Environmental
Authority, Icon Energy will be granted the tenure to develop this ATP

@ ICON ENERGY LIMITED
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ATP 549P
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Located in the Cooper Basin in

Queensland .

ATP 849P covers an area of 3854 sq

kms.

Icon Energy has an 33.4% working
interest and is the designated
Operator of 549PWest and we are in
discussions for the partitioning of
548W from the total block

Right to Negotiate discussions will
then be required to renew the permit

under a new ATP.

ATP 349P

ATP 849P

Environmental Applications will to be required to be lodged for

On successful applications of Environmental Authaority,

ATP549P West including geological and drilling programs.

Native Title issues will then be investigated for ATP 549W.

ICON ENERGY LIMITED
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PEL 218
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Located in the Cooper Basin in South Australia PEL218 is
approximately 20 kms north east of the town of Moomba. This tenement
lies next to ATP 855P on the eastern side

TenementArea PEL 218 occupies an area of 1602 sq kms

Icon Energy has a registered Farmin Agreement with
Adelaide Energy to earn a 33.33% working interest in the
area

Native Title is registered with the Yandruwandha /
Yawarrawarrka Traditional Owners

300km of Seismic has just been completed and presently being
analyzed

Based on this seismic data a new well is planned for early 2009

o
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PEL 218

PEL 218

Located in the Cooper Basin in South Australia PEL218 is
approximately 20 kms north east of the town of Moomba. This tenement
lies next to ATP 855P on the eastern side

TenementArea PEL 218 occupies an area of 1602 sq kms

Icon Energy has a registered Farmin Agreement with
Adelaide Energy to eam a 33.33% working interest in the
area

Native Title is registered with the Yandruwandha /
Yawarrawarrka Traditional Owners

300km of Seismic has just been completed and presently being
analyzed

Based on this seismic data a new well is planned for early 2009
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ATP 594P

« Located in the Cooper Basin in Queensland.

+ ATP 594Pis approx. 99 kms west of the town of Quilpie and west of ATP
560P.

+ Tenement area ATP 549P covers 3 blocks consisting of a total area of 1538
sq kms

+ lcon Energy has a 50% waorking interest in the permit. The remaining 50% is
held by ASIC and we are presently negotiating with them for that 50% to be
transferred to Icon
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ATP 794P
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ATP 794P

ATPTHP

Located north west of the town of
Quilpie and lies directly north of ATP 594P

ATP 794P is approximately 5315 sq kms in area

Icon holds a 60% working interest in Brightspot, Raleigh and
Springfield blocks and is the Operator

The Work Pragram details 500 km of seismic data and the
drilling of two wells

To date 270 km of seismic data has been reprocessed and one
exploration well drilled and we in discussions with a Farmin

Partner.
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ATP 835P
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+ ATP855is located on the eastern side of the QLD/SA border and is
50km west of Jackson. This permit lies next to PEL 218 and near the
start of the Jackson to Moonie Qil Pipeline and the Ballera —\Wallumbilla
pipeline crosses the block

+ ATP 855 occupies a total area of 1674 sq kms
+ lcon has an 80% working interest and is the Operator of ATP 855P.

+ A Native Title Claim has been lodged by traditional owners the
Wangkumurra People and will be meeting with them in December 2008

ICON GEOTHERMAL AREA
OVERLAYING ATP 855P

- NappaMerri 1
- NappaMerri 2

. . . NAPPAMERRI1&NAPPAMERRI2
=——Z—" GLR2007-1-11 & GLR2007-1-12
e EPG 49 & EPG 51 @ e
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ICON GEOTHERMAL ARER
NappaMerri 1
& NappaMerri 2

+ NappaMerri 1 and NappaMerri 2
are located underneath ATP 855P
which is located on the eastemn
side of the QLD/SA border.

+Both blocks are strategically
located over very large gravity
highs which are the source rock
for geothermal energy

+ The drilling program for
NappaMerri 1 and NappaMerri 2
will be strategically aligned with
ATP 855P to allow for cost
savings and efficiencies in this
phase.

« A five year wark program has
been devised involving geological
and geophysical studies and
techniques to obtain new
information in regards to the
permits geothermal potential.

UNITED STATES

Icon Energy Limited has a working
interestin 3 parts in Bayou
Choctaw in Louisiana:

- Wilbert's Lease 2200 acres 13.2%
- UFLS Lease 200 acres 19.0%
« VFLN Lease 300 acres 38.5%
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BAYOU CHOCTAW

GEOLOGY & WELL LOCATICN MAP |
i BAYOU CHOCTAW
b ICON SHERGY LIMITED

+ Icon Energy continues negotiations for future partners in the
Bayou Choctaw area.

BAYOU CHOCTAW

Pictures:  On location at Bayou Choctaw, USA.

1CON ENERGY LIMITED
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