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Notice of change of interests of substantial holder

Ja Company Name/Scheme

ADN

1. Details of subsatantlal holder{1)

Name

ACNARSN (if applicable)

Elders Limitad

34 004 336 636

Bank of America Carporation

There was a change In the Interasts of the substantial holder on

The previous futice was givan to the company on

Tha previous notice was dated

2. Previous and pregent voting power

19-Aug-10

16-Aug-10

13-Aug-10

The total number of votes attached to all the voting shares in the CAmpany of voting Interests in the schome that the aubstantiat halder or an agsociate {2) had a
refavant interest (3) in when last requirad, and when how requircd, 1o give a substantial holding natice o the company or echerme, arc as follows:

Class of Pravious Motice Prasent Notice
securitias (4) | Person'z votes {(5) Voting power (6) Person's votes (5) Voting power (6)
Ordinary
Shares 48,065,483 10.71% 53,374,488 11.50%

3. Changes in relovant interests

Farticulars of each changa in, or change In the nature of a relgvant intarst of the substartial holder gr an assoclate in voling secyrities of the company of scheme, since

the gubstaniial halder was last raquired to give a substantial holding notice to the company or scheme are as followe.

Date of change

Pergon whose
relevant interast
charged

Mature of change (6)

Consideration given in
relation to change (7)

Class of securities

Secyrities affectsd

Parson's votes
affected

Prime Brokar with
rehypothecation right
pursyant to Prime
Brokerage agresment

Merrllt Lyneh (see relevant clause
International below)* NiA Ordinary Shares 5,513,851 5,313,851
Merill Lynch
(Australia) Fulures
See Schedule |Lid Market Transactions Hea Schedule Ordinaty Shares 154 154

12.8 The Cuslamer hereby consenta (without any Further notice, consent or reference) ta MLI fram tima to time utilising any Securities for MLI'S own purposas and for
Ita own Benifit an the tarms speciiied in thie Clawse 12.9 (including, for the avoldance of doubt, the retention of any praft gencrated a5 8 reeult of such utilisation).... ...

4. Pregent relevant interests

Farticulars of each relevant interest of the substanttal nolder In voling securities after the change are as follows:

Holder of
relevant
interast

Reglstered holder
of securitios

Persans entitled o be
registerad as holder (8)

Kature of relevant
intarest {&)

Class of sequrities

Securities

Person's voles




23-

8-103 3:04PMsMerrill Lynch(AsiaPacific) Ltd #
Bank of
Armerica Deemed Interast
Corporation  |fram Associstes N/A Indirect QOwrer Ordinary Shares 83,379,488 53,379,438
Merrill Lynch  [Marrill Lynch
Intemational | Internationat Merrill Lyrich intematienat | Beneficial Owner Qrdinary Shares 350,000 350,000
Prime Broker with
rehypothecatian right
Merrill Lynch  [Merrill Lynch pursuznt 1o Prime
Inlemational  [International Brokerage agresment. | Beneficial Ownar Qrdinary Shares 26,456,794 26,466,754
Maill Lynch  [Merrill Lyneh
Imtemational | International Merrill Lynch International
(Australia) Ltd | (Australia) Ltd {Australia} Lid Banefigial Owner Ordinary Shares 26,513,803 26,513,303
Mermill Lynch  |Merrill Lynch
(Australia) (Australia) Futures |Merrill Lyngh (Australia)
Futures Ltd Ltd Futures Ltd Benefigial Qwner Ordinary Shares 48,891 48,831

&, Changes in association

The: persons who have become assciates (2) of, caasad to be assaciates of, or changed the nalure of thair ass0ciation (9) with, the substantial hekder iy rolation Lo
valing imerasts In the company ar seheme are a5 follows:

applicable)

Name and ACN/ARSN (if

Nature of assosiation

6. Addresses

The sddresses of persans namad in this form are az follows;

Namg

Address

Bank of America Corporation

100 Morth Tryon Strest, Chadotte, Narth Carolina, 26255

Menrill Lynch International

Merrill Lynch Financial Centre, 2 King Edward Street, Londan EG1A 1HQ

[Australia) Lid

Marrill Lynch International

Level 38, Govenor Phillip Tower, 1 Farrer Placo, Sydney 2000

Memilt Lynch (Australia) Futures Ltd

Level 38, Gavanor Philip Tower, 1 Farrer Place, Sydney 2000

Marmitl Lynch Plarce Fonner & Smith

4 World Trade Canter, New York, NY 10080

“Thig report is submitted on the basls of ouf present understanding of ASIC's current pailey en raporting by Prime Broksrs

Signatura

Associate General Counsel,
print name Jahn O'Toole capacity Bank of Amaerice Corporation
sign here X

OMQ s

/

2/
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Graup Mame [ Legal Entity ASX Stock Tragde Date Trans Type  Trans Amount Conalderation

Mamill Lynch (Australia) Futures Lid ELD Ordinary 81TI2010 Buy 5,898 [e=g ]
Memill Lynch (Australia) Futires 1 td ELD Ordinary BAT7I2010Q Buy 9,508 5881
Mernll Lynch (Australia) Futures Ltd ELD Ordinary BMERZDI0 Sall 9,821 5500
Mermill Lynch (Australia) Futures Lid ELD Ordinary 8l18/2010 Sell 5,821 B500



