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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Schame Elders Limited

ACN/ARSN 004 045 121

1. Datalls of substantial halder (1)

Mathews Capital Partners Pty Ltd- The Sabre Fund
Mathews Capital Partners Pty Ltd - Poous Asget Management Pty Led

N

ame Mathews Capital Partners Pty Ltd - Veloelty Management Pty Ltd
"Mathews”

ACN/ARSN (if applicablz) 096 269 322

Tha helder hecame a substantial haldar an

0e/08/3010

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associata (2) had a relevant interest (3) in on the date the substantial helder became a substantial holder are as follows:

Class of sacurities (4) Number of securities Ferson's votes (5) Voting pawer (6)

36,549,870 8,13%

Ordinary 36,549, 970

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an assoclate had In the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

ordinary Shares
36,549,970

“Mathews v Direct Interast

4, Detalls of present registered holders
The persons registered as holders of the sacurities referrad tu | paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number of securities
interest securities reglsterad as holder (8)
“Mathews " ANZ Nemineas Ltd "Mathews" Ordinary Shares
700,000
Bank of America
Corporation Ordinary Shares
W ” ! L3
Mathews (Formerly Merrill Mathews 35,849, 870
Lynch & Co, Inc)

6. Consideration

The consideration paid for each relevant intarast referred to in paragraph 3 above, and acouired In the four months priar to the day that the

substantial holder became a substanttal holder is as follows:

Holder of relevant Date of acquisition Conskieration (9) Class and number of securities
interest

Cash Non=cash
“Mathews” 36,549,970
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&, Associates
The reasans the persons named in paragraph 3 above are associates of the substantial helder ara as follows:

Name and AGN/ARSN (if applicable) | Nature of association

7. Addressas
The addresses of parsons named in this form are as follows:

Name Address
Mathewg Capital Partners
Bey Ltd
- The Sabre Fund
- Focus Assat Level 27, 225 George Btreet, Sydney, Naw, 2000

Management Pty Ltd
= The VYeloaity Fund

{n

@)
3
{4)
(5}

(8)
{7

®

(@)

i —
Signature

print name Philip Mathews capacity Directer

sign here M date 05/08/2010

/

DIRECTIONS

If thera are a number of substantial holders with similar or related relevant interests (eg. a corperation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexurs ta the form, If the relevant inferasts of a group of
persons are essentlally similar, they may be referrad to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 7 of the form,

See the definition of “associate” in saction 9 of the Corporations Act 2001,
See the definition of "relevant Interest" in sections 608 and 671B(7) of the Corporations Act 2001,
The veting shares of a company constltute one class unless divided Into separate classes,

The total number of votes attached to all the voting shares In the company or veting interests in the scheme (if any) that the parsan or an
associate has a relevant Interest in.

The person's votes divided by the total votes In the body carporaie of scheme multiplled by 100.

Include details of:

{a)  any ralevant agreement or other circumeatances by which the relevant Intsrest was acquired. If subsection 871B(4) applies, a copy of
any document seiting out the terms of any relevant agreement, and a statemant by the persan giving full and aceurate details of any
contract, scheme or arrangement, must accompary thls form, together with a written statement certifying this contract, seheme or
arrangement; and

{b)  anyqualification of the power of a person to exercise, control the exarcise of, or influence tha exercise of, the vating powers or disposal
of the secutitles to which the relevant interest relates {indicating clearly the particular securities to which the qualification applies),

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

If the: substantlal holder is unable to determine the Identity of the person ( eg. If the relevant interest arises because of an aption) write
“unknawn®,

Details of the consideration must include any and all benefits, money and other, that any person from whom a refevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition, Details must be included aven if the benafit is condltional on the
happening ar not of a cordingency. Details must be Included of any benefit pald on behalf of the substantial holder or its assaslate in relatian
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ta the acquisitions, aven if thay are not paid directly to the person from wham the relevant interast was acguired.




