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Notice of change of interests of substantial helder

Tao Company Name/Scheme

ASN

Elders Limited

34 004 336 636

1. Details of substantial holder(1)

Name

ACN/ARSN (i applicable)

Bank of America Corporation

There was a change in the Intereztz of the substantial holder on

The pravious notice was given fo the comaany on

The pravious notice was dated

2. Pravious and prasent voting power

13-Aug-10

16-Aug-10

13.Aug-10

The tolal aumber of votes attiched o all the voling shares in the company of voting interests in the echame that the subatantlal holder or an assoclate (£) had a
ralavant intgrast (3) in whan last required, and when now required, to give a substantial holkding notics 1 the company or Sehams, Ard 3% follows;

Class of Pravisus Notica Prasent Notice
securities (4)_| Parson's votas (5) Voting power (B) Person's votes (5) Voting power (6)
Ordinary
Shaves 42,018,748 9.37% 48,085,483 10.71%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of a relevant intersst of the substantial holder or an associle in voting securities ot the campany o schame,
since the substantial holder was last roquired 1o give & substantial hokling notice 1o the company of scheme are as follows

Person whosa
relevant interest Consideration given in Person's volas
Date of change |charged Nature of change (8) relation to change {7} Class of securitios | Securities affected |affected
Prime Braker with
rehypothecation right
pursuant to Prime
Brokarage agreement
Merrilt Lynch {see relevant clause
International betow)* NIA Ordinary Shares 6,046,735 6,046,735

12.0 The Gustomer hareby conzenta (without any furthar notice, consant or raference) to MLI from time to tima wlilising any Securitias for MLI's own purposes and
foor its i banefit on the terms Spacitisd in this Clavse 12.9 (including, tor the avoidance of doubt, the retention of any profit generited &5 a rogult of such

vtllisaton)... ...

4. Present relevant interegts

Particulars of pach sefevant intarast of the substantial holder in voting securities after the change are as follows:
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Holder of
relevant Registered holder  |Persons entitled to be Nature of relevant
intergst of securities registered as holder (8)  |interast {6) Class of securities |Securliles Person's votes
Bank af
Amerita Deemed Interest
Caorporation {rom Associates N/A Inclirect Owner Ordinary Shares 48,085,483 48,065,483
Merrill Lynch — [Merrill Lyneh
International | International Merrill Lynch International | Benadicial Owner Ordinary Shares 350,000 80,000
Prima Broker with
rehypothecation right
Merrili Lynch  |Merrill Lynch pursuant 1o Prima
Internatipnat  |International Brokerage agreement. Beneficial Owner Ordinary Sharas 21,152,843 2,152,843
Merrilt Lyneh  {Metrill Lyneh
International  jinternational Merrill Lynch Internationat
(Australia) btd [{Australia) Lid {Australia) Lid Benaficial Ownear Ordinary Shares 26,513,803 26,513,803
Meerill Lyneh | Marrill Lynch
(Australia} (Australia) Futures [Merasll Lynch (Austealia)
Futures Lid  [Lid Futures Lid Beneficial Owner Chrdinary Shares 48,737 48,737

&, Changes In assoclation

The persons wha have bacome aasciates () of, ceased to be associates of, or changed the nature of their association (%) wih, the substantial holder in retaticn 1o
voting interests in the company ar scheme are as follows:

applicable)

Naime and ACN/AREN (if

Nature of assogiation

6. Addrosses

The addresses of paraons named i this form are as follows:

Name

Address

Bank of America Corporation

100 North Tryon Street, Charlotte, North Carolina, 26256

Marrilf Lynch International

Marrill Lynch Financial Centre, 2 King Edward Street, London EC1A 1HQ

{Augtralia) Lt

Merill Lynch International

Lavel 38, Govenar Phillip Tower, 1 Farrer Place, Sydney 2000

Merriit Lynch (Australia) Futures Lid

Level 38, Govenar Phillip Tower, 1 Farrer Place, Sydney 2000

Merrill Lynch Pierce Fenner & Smith

4 Warld Trade Genter, New Yark, MY 10080

*This repart is submitted on the basis of our present understanding of ASIC'S current palicy on partiog by Prime Brokers

Signature

rinl name

Danielte Tabin

capacity

Vice President,
Bank of America Corporation

sign here W_/
tll J

17-Aug-10
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