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Corporatlons Act 2001
Section 6718

Notice of chang_;e of interests of substantial holder

To Company Name/Scheme

ABN

1. Datails of substantial holder(t)

Mamea

ACN/AREN (if applicablc)

Elders Limited

34 004 336 636

Bank of America Corparation

There was a change in the Interests of the substantial holder on

The previous notice was given to the company en

The previaws notice was dated

2. Pravious and prasent voting powar

12-Aug-10;

11-Aug-10)

G-Aug-101

The total number of votes attached to all the voting shares in the company or voting interesta In the schema that the substantial holder or an assaciate {2) had 3
redevant interest (3) (h when 1ast required, and when now required, fo give a substantial holding notice to the company or schems, are as follows:

Class of Previous Notice Fresent Notice
securities (4) | Person's votes (5) Voling power (6} Ferson's votes (5) Voting power (6}
Crdinary
Shares 32,268,274 718% 42.018,74% 9.37%

3. Changes In relevant Interests

Particulars of erch change in, or chang® in the nalure of a refevant interst of tha substantial holder or an associate In voting securities of the company or scheme,
ginca the substantial holder was [Ast required to give a substantial holding notica to the company or scheme are as follows.

Date of change

Ferzon whose
relevant interest
chargedt

Nature of change {&)

Consideration given in
relation to change (7)

Clagss of securities | Securities affected

Parsar's votes
affected

Merrill Lynch
international

Prime Broker with
rehypothecation right
pursuant to Prime
Brokerage agreement
{zee rolevant clause
below}*

NA

Crdinary Shares

9,750,474

9,750,474

12.8 The Gustoner hereby consents (without any further natica, consent or reference) to MLI from time to fime utilising any Securities for MLI'S own purpeses and
for its owrt bhenefit on the terms apecified in this Clause 12.9 {including, for the dveidanca of doubt, the retention of any profit generated as a resul of such

utilisation)........

4, Prezent relevant interests

Partlculars of each relevant mterest of the substantlal holder in voting securilies afier the changs are 3% follows:
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Helder of
relevant Registered holder |Persons entitled o be  |Mature of relevant
interest of securities registared as holder {(8) linterest (G) Class of securities | Securtties Person's votas
Bank of
America Deemed Interast
Corporation  jfrom Associates N/A Indirect Qwner Ordinary Shares 42,018,744 42,018,748
Marrill Lynch  |Merrill Lyngh
International  |international Merrill Lynch International|Beneficial Owner Ordinary Shares 350,000 350,000
Prime Braker with
rehypothecation right
Merrilt Lynch  [Merrill Lynch pursuant to Prime
International  |International Brokerage agreement,  |Beneficial Qwnar Qrdinary Shares 13,108,208 15,106,208
Merrll Lyneh  |Merrill Lynch Megrritl Lynch
International  |International International (Australia)
{Australia) Ltd |{Australia) Lid Ltd Beneficial Qwner Ordinary Shares 26,513,803 26,513,803
Merrill Lyneh — [Merrill Lynch
{Australia} {Australia) Futures |Merrill Lynch {Australia)
Futures Lid Ld Futures Ltd Beneficial Qwner Ordinary Shares 48,737 48,737

&. Changes in association

The persons whe have bacome assciates (2) of, ceased 1o be associates of, or changed the nature of their azzoeiation (9) with, the substantial hotder in relation to
voting interests in the campany or echame are as follows:

applicable)

Name and ACN/ARSN (if

Nature of association

6. Addresses

The addrasses of persons named in thia farm are as follows:

Name

Address

Bank of America Corporation

100 North Tryon Street, Charlstte, North Carolina, 28255

Marrill Lynch International

Merrill Lyngh Fingncial Cantre, 2 King Edward Street, London EC1A 1HQ

{Australia) Lid

Merrill Lyngh Intarmational

Level 38, Govenor Phillip Tewar, 1 Farrer Place, Sydney 2000

Merrill Lyneh (Australia) Futures Lid

L evel 38, Govenor Phillip Tower, 1 Farrer Place, Sydney 2000

Merrll Lynch Pierce Farner & Smith

4 World Trade Center, New York, NY 10080

*Thig report Is submitted on the basis of our present understanding of ASIC's current pokcy on reparting by Prime Brokers

Signature

print name

Danielle Tobin

sapacity

Viea Prasident,

Bank of America Corporation

sign here M&

16-Aug-10

TAOTAL F.@2



