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WESTRALIA PROPERTY TRUST (WST) 
 

Westralia Property Management Limited is pleased to announce that both 
resolutions considered by unit holders at the general meeting of unit 
holders of the Westralia Property Trust held on 9 June 2008 were duly 
passed, subject to one minor amendment to the resolution amending the 
Constitution. 
 
A copy of the Chairman’s presentation to the meeting is attached. 
 
A copy of the Deed Poll amending the trust Constitution which has been 
lodged with ASIC is also attached. 
 
As a result of the approvals the trust’s name will now be changed to the 
Agricultural Land Trust and the trust can proceed with the acquisition of 
land from ITC subject to final due diligence and contractual 
documentation.  The responsible entity will also be changing its name to 
Agricultural Land Management Limited. 
 
As a consequence of the change of direction Mr Peter Hall has stood down 
as a director in favour of Mr Matthew Ellis.  The Board thanks Mr Hall for 
his significant contribution as a director over the past 3 years and 
welcomes Mr Ellis, who is a partner of the law firm Hammond Worthington 
in Perth with extensive experience in corporate governance and statutory 
compliance as well as property law. 
 
For the purposes of section 251AA of the Corporations Act 2001, proxy 
and poll details are included in the attached schedule.  

 
For further information please contact:  

 
 

Mr Peter Zachert 
Director 
Westralia Property Management Limited 
Telephone (08) 8425 5100 
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New Direction

•Why Agricultural Land

•Expected to perform strongly

•Global tightening of supply (increased use for biofuels & reforestation) 

•Increased demand for production (population growth, growing affluence of 
developing counties, urbanisation)

•Soft commodities boom (wheat, barley, cotton)

•Historically a long term stable investment class 

•Futuris expertise in Agricultural land (Australia’s largest rural land owner) 



New Direction

•Why Timber Plantation Land

•Opportunity for long term leases

•Favorable locations (reliable rainfall, productive soil profiles, transport links)

•Alternative uses

•Cumulative Average Growth Rate of timber plantations of 10% pa from 2002 to 2006

•Benchmark price for hardwood woodchip from Albany up 10% from 2007

•Significant wood fibre trade deficit in Asia

•Department of Agriculture, Fisheries & Forestry target of 3m Ha of plantation to be 
developed by 2020 representing tripling of Australia’s existing forest estate from 1997

•Historical value growth of comparable regions over past 14 years of 159% (nominal), 
94% (real)

•Introduction of Carbon Trading potential to increase demand for forestry plantations



Transaction

•17 Leased Properties covering 22,000 ha in WA, QLD & Victoria

•Consideration of $90.25million based on Independent Valuations prepared by Colliers 
International 

•Transaction reviewed by Independent Expert, Deloitte

•All properties leased to ITC

•Fundamental lease terms include: 

•Rent ¼% above Westralia cost of debt

•Initial Portfolio Passing Yield of 8.71% 

•ITC rent payments guaranteed by Futuris

•Remediation obligations on tenant

•$100m debt facility at bank bill swap rate plus 122 basis points with LVR ranging 
between 60% & 65%



Properties 

Green Triangle Region
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Properties 

Queensland



Properties 

Queensland - Mackay



Properties 

Queensland - Mackay



Properties 

Queensland - Mackay



Properties 

Queensland - Mackay



Properties 

Queensland - Mackay



Properties 

Queensland - Mackay



Properties 

Queensland - Gladstone



Properties 

Queensland - Gladstone



Properties 

Queensland - Gladstone



FCL Commitment

•Guarantee of ITC lease payments

•No RE fees will be charged in relation to agricultural assets until July 2010

•Short term subordinated loan to fund any acquisition price shortfall

•Westralia benefiting from Futuris banking relationships

•Westralia benefiting from Futuris rural property expertise 



Disclaimer

•This presentation does not represent the provision of Financial Advice. Unitholders
should consider the material provided, together with all the information provided in the 
Notice of Meeting, Explanatory Statement and Independent Expert’s report and, if 
required, obtain independent legal and financial advice. 

•To the maximum permitted by law, Westralia Property Management Limited disclaims all 
liability and responsibility for any direct or indirect loss or damage that may be suffered by 
any person through relying on anything contained in or omitted from this presentation.



Westralia Property Trust Proxy Summary
Meeting of Unitholders 9 June 2008

1 Approval of the purchase of Property

In Favour Against Abstention Proxy's discretion

1,223,800 2,676,322 3,363 25,199,775

The motion was carried on a show of hands as an ordinary resolution.

2

In Favour Against Abstention Proxy's discretion

44,175,737 2,846,322 3,363 25,333,109

The motion was carried as a special resolution on a poll the details of 

which are:

In Favour Against Abstention

69,971,347 2,846,322 3,363

 

The instructions given to validly appointed proxies in respect of the resolution were as follows:

The instructions given to validly appointed proxies in respect of the resolution were as follows:

Amendments to the Constitution of the Trust - Including a Name Change to the "Agricultural 
Land Trust" but excluding the proposed amendment to Clause 4.2(b)(iv)


