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Dear Sir

Westralia Property Trust — 166 Murray Street, Perth settled

The Directors of the Responsible Entity are pleased to announce that the $30million equity
raising to purchase the City Central Building at 166 Murray Street, Perth CBD has been
completed.

The issue of 41,666,667 units was fully underwritten by Euroz Securities Limited.

On 1 June 2004 the property was settled and 41,666,667 units were allotted at 72 cents.

“We are delighted to have settled on arguably one of Perth’s best CBD assets. The property
provides the Trust with both commercial and retail income streams supported by leases with
the Federal Government and Woolworths” said Mr Brett Jackson, Chief Executive Officer.

The Trust's assets have now increased from $53m to $112m representing the successful
completion of the first step in the expansion program for Westralia.

These units will be listed under the ASX code WSTNA until 30 June 2004, the record date for
the June 2004 quarterly distribution.
Yours sincerely

Z kit

Brett Jackson
Chief Executive Officer
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