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AGRICULTURAL LAND TRUST (AGJ)
GREEN TRIANGLE AND ALBANY PROPERTIES

On 28 May 2012 the Trust advised it had received a request from Elders Forestry
for consent to the assignment of leases for 12 properties located in the Green
Triangle and Albany regions.

On 17 August 2012 the Trust advised it had provided consent to the assignment
of leases for 11 of the properties from Elders Forestry to Australian Bluegum
Plantations Pty Ltd, an entity established by Global Forest Partners LP and that
the assignment remained subject to a number of conditions precedent.

The Trust advises that the conditions precedent have now been satisfied and the
assignment of the leases has been completed.
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