


Disclaimer

The information in this presentation is an overview and does not contain all information necessary to make an investment decision.

The information contained in this presentation has been prepared by Resource Generation Limited (“Resource Generation”).

To the extent permitted by law, no representation or warranty, express or implied, is made as to the accuracy, adequacy or reliability of any statements, estimates or
opinions or other information contained in this presentation, any of which may change without notice. This document is not a prospectus, disclosure document or offering
document under Australian law or under any other law. It does not constitute an offer or invitation to apply for securities.

Itis for information purposes only. This presentation is not an offer of securities for subscription or sale in the United States or any other jurisdiction in which such an offer
or solicitation is not authorized or to any other person to whom it is unlawful to make such an offer or solicitation. Neither Resource Generation nor any other person
warrants the future performance of Resource Generation or any return on any investment made pursuant to this presentation. Some of the information contained in this
presentation constitutes forward-looking statements that are subject to various risks and uncertainties, not all of which may be disclosed. These statements discuss future
objectives or expectations concerning results of operations or financial condition or provide other forward looking information. Resource Generation’s actual results,
performance or achievements could be significantly different from the results or objectives expressed in, or implied by, those forward-looking statements.

Prospective investors should make their own independent evaluation of an investment in the securities. The material contained in this document does not take into
account the investment objectives, financial situation or particular needs of any particular investor. Resource Generation does not make any recommendation to investors
regarding the suitability of the securities and the recipient must make its own assessment and/or seek independent advice on financial, legal, tax and other matters,
including the merits and risk involved. This presentation and its contents have been distributed to you, in confidence, solely for your information and may not be
retransmitted or otherwise reproduced or disclosed to third parties or made public in any way, in whole or in part, for any purpose without the written permission of
Resource Generation.

South Africa

Information in this presentation that relates to exploration results, mineral resources or ore reserves is based on information compiled by Mr Dawie Van Wyk who is a
consultant to the Company and is a member of a Recognised Overseas Professional Organisation. Mr Van Wyk has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Van Wyk consents to the inclusion in the presentation of the matters
based on his information in the form and context in which it appears.
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South Africa: the Boikarabelo opportunity
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Achievements in the last year




Current program
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Way forward
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Additional resource & reserve definition: 6.4 billion
tonne inferred resource :
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BOTSWANA Probable Reserve:
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Probable Reserve:
322 million tonnes (20% of area)

Measured Resource:
204 million tonnes (11% of area)
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Land acquisition secured —
facilitates development
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Mining Rights Application (MRA) pro
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Social & Labour Plan ,
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Environmental Impact
Assessment and public
consultation completed Sep —
next stage underway
submission to other Gov’t
Departments, evaluation and
assessment

Only material complaint was use of

haul road to rail siding, prior to rail
link



Rail system to east coast ports
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Rall link now key to both MRA and rail upgrade_
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Rall studies: capacity to meet projecte_produion

targets
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Rail: initiated discussions with Transnet re rail__

network access
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Fundlng overview: plan refined; initial capex reduced to_
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Mine plan to extract full seam section
(~120m)

. 2 stages; smaller scale start-up ~12mtpa
ROM, providing 3 mtpa export thermal and
3 mtpa domestic thermal coal.

. Stage 1 to establish mine based on realistic Ke)‘ tarqet with vrail

: acegss and upgrades
sales to both export and domestic markets
o Optimum salgs 10 both
until rail upgrade completed €XPOVJc and domestie
possibl¢,

. Stage 2; expanded operation, fully utilises
15t shovel & introduce 2"9 shovel + fleet




Start-up capital expenditure
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@ Provides For vail Link
Phase 1 integral to mine start up
15t 3 years:

ZAR 3.8 billion
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Operating costs
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Production profile
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Two seénarios £or Stage 2 model
based on vail upgrade:

Base case = all 10 domestie market
N Upside = additional. export sales
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First offtake secured other customer discussions _
continue ———

Potential for inereased supply to CESC
to meet eapacity = 2mtpa /1000 MW
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CESC India’s 3™ largest
power utility; 20 year
contract; 1mtpa 15t 3 CESC Growth Plan
years, 2mtpa x 17 years

6000 -

5000 -

4000 -

E 2000 |V W New Plants

B Cumulative

2000 -

1000 -

current 2013 2014 2015
Discussions continue
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2010 2011 | 2012°

~/ Lodge mining Mining right issued
rights application
Project funding
~ Coal offtake
Commence mine Complete mine
Transport ) construction construction
Infrastructure Order mine fleet Delivery mine fleet

calendar years

Bank Info Memo in

Rail studies preparation based

1st offtake secured:

continue target to get completed on DSCR of 2x;
multiple number of determine max Start-up funding of
initial contracts which capacity. 60% project debt,
can build up as Discussions with 40% equity
Transnet

production expands.
commenced.




Tasmania update; Woodbury exploration
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@ Historic holes
@® New holes

12 core holes |

12 open holes
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AL drrilling completed

NO surprising results
with seams ednsistent
with historieal data

Core bing Logged and
then sent for analysis

Oneg analysed geologieal
data bose will. be wpdated




Resolutions

ITEM 1 - TO RECEIVE THE FINANCIAL REPORT OF THE COMPANY FOR THE YEAR
ENDED 30 JUNE 2010, TOGETHER WITH THE DIRECTORS’ REPORT AND THE
AUDITOR’S REPORT

RESOLUTION 1 - ADOPTION OF REMUNERATION REPORT

RESOLUTION 2 - RE-ELECTION OF MR SCOTT DOUGLAS

RESOLUTION 3 - APPROVAL OF SHARE ISSUE UNDER ASX
LISTING RULE 7.4 — 5M SHARES

RESOLUTION 4 - APPROVAL OF SHARE ISSUE UNDER ASX
LISTING RULE 7.4 — 18.3M SHARES

RESOLUTION 5 — APPOINTMENT OF AUDITOR
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