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Resource Generation Prospects

The information in this presentation is an overview and does not contain all information necessary to make an investment decision. The information contained in this
presentation has been prepared by Resource Generation Limited (“Resource Generation”). To the extent permitted by law, no representation or warranty, express or
implied, is made as to the accuracy, adequacy or reliability of any statements, estimates or opinions or other information contained in this presentation, any of which may
change without notice. This document is not a prospectus, disclosure document or offering document under Australian law or under any other law. It does not constitute an
offer or invitation to apply for securities. It is for information purposes only. The offer booklet for the Entitlement Offer is today being announced to the ASX and will be sent to
Eligible Shareholders in due course. Any Eligible Shareholder who wishes to participate in the Entitlement Offer should consider the retail offer booklet in deciding whether to
apply under the Entitlement Offer. Anyone who wants to apply for Shares under the Entitlement Offer will need to apply in accordance with the instructions on the
Entitlement and Acceptance Form which will accompany the offer booklet. This presentation is not an offer of securities for subscription or sale in the United States or any
other jurisdiction in which such an offer or solicitation is not authorized or to any other person to whom it is unlawful to make such an offer or solicitation.

Neither Resource Generation nor any other person warrants the future performance of Resource Generation or any return on any investment made pursuant to this
presentation. Some of the information contained in this presentation constitutes forward-looking statements that are subject to various risks and uncertainties, not all of whicl
may be disclosed. These statements discuss future objectives or expectations concerning results of operations or financial condition or provide other forward looking
information. Resource Generation’s actual results, performance or achievements could be significantly different from the results or objectives expressed in, or implied by,
those forward-looking statements.

Prospective investors should make their own independent evaluation of an investment in the securities. The material contained in this document does not take into account
the investment objectives, financial situation or particular needs of any particular investor. Resource Generation does not make any recommendation to investors regarding
the suitability of the securities and the recipient must make its own assessment and/or seek independent advice on financial, legal, tax and other matters, including the
merits and risk involved.

This presentation and its contents have been distributed to you, in confidence, solely for your information and may not be retransmitted or otherwise reproduced or disclosed
to third parties or made public in any way, in whole or in part, for any purpose without the written permission of Resource Generation.

South Africa

Information in this presentation that relates to exploration results, mineral resources or ore reserves is based on information compiled by Mr Dawie Van Wyk who is a
consultant to the Company and is a member of a Recognised Overseas Professional Organisation. Mr Van Wyk has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Van Wyk consents to the inclusion in the presentation of the matters
based on his information in the form and context in which it appears.
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» ASX code RES
»  Current shares on issue 154.3 million
»  Options on issue 8.8 million
»  Market capitalisation ~$85 million
» Recently completed Rights Issue raised $30 million
» Cash on hand $35 million
> No debt
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> Significant resources /geographical diversity

> Capability to complete

> Resource exploration programs currently underway
> Defined mine development

> Experienced corporate and regional management
> Coal projects close to infrastructure and customers
> To expand through further coal acquisitions



Summary of Operations

orld Class Resource
Company Priority Project

Waterberg Coalfield

>
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40% SA’s remaining coal resource

Traditional Witbank coalfield finite life remaining
Major footprint in emerging industrial area

120m thick coal seam at shallow depth ~ 20 metres
Continuing exploration; expanding resource size
Resource 2.0 billion tonnes

Reserve 300 million tonnes

Mine planning and approvals progressing
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Summary of Operations (@ou;rce
generation

Midlands deposits / open cut potential

Preliminary exploration commenced

Possible export potential

vV V Y V

Underutilised rail & port infrastructure

Cameroon

» 3 Uranium deposits - evaluation of exploration program




Significant development hurdles achieved <@ou;rce

eneration
throughout the year g

49

O ompleted 98 hole Rights
1 exploration Issue
program W1-W3 raises $30
® quired Share o million
JUly—S Tasmanian Con_SOIIdatlon. _ Saleable
Tenements Defined 2.0 billion reserve of
C g tonne resource 300 million
Acquired ommencea w1 tonnes W1
Waterberg (SA) exploration in
Tenements Waterberg _Ic;ommenced
AW Opened SA Office aggrensa;nr;laennt
anagement & employed .
A experienced staff Drilling L1-L3
Raised initial . . . . confirms coal
$12 million Acquired adjoining ¢aam continuity
capital tenements to W1 ¢.5m W1

(L1-L7)



South Africa — Waterberg Coalfield

resource
generation

Priority development target

BOTSWANA

WATERBERG COALFIELD

TRANS KALAHARI RAIL PROJECT
Pretoria

NAMIBIA Johannesburg

Richards Bay

Port Elizabeth



Significant regional footprint @%urrggon

Major milestone achieved with a Mine
reserve now defined

WATERBERG Mo. 1
{Koert Louw Zyn Pan)

WATERBERG
COAL FIELD

e I

LEDJADUA 1-7

MATINES H




generation

Mitigation of development risks with aim to @ource
deliver a viable mining operation

Considerable progress Vine & CPP
achieved in the last year Construction

Final BFS /Project
Funding

Coal sales
Contracts
Transport Port N
Access Access
Prelim Bank
Feasibilitv >
Bankable \
Reserve

Social & Mining Right
Application

/

> =Completed

Labour Plan

Environmental

Mine
Planning
definition ]

Diminishing project risk =———

assessment

Improved project development prospects




Tenements — mine potential now confirmed
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»Waterberg No.1 currently
2.0 billion tonne resource

» 300 million tonne reserve
»120m thick coal seam
»shallow depth ~ 20m deep

»coal seam continuity
confirmed in Ledjadja
tenements adjoining W#1

> Increased resource

— »Mining
synergies

> mine infrastructure
location

»transport /
access corridors

resource
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Tenements — exploration update @ource

generation

exploration program completed Sep ‘08 - Jan '09
as planned
Analysis completed, 2.0 bt resource, 300 mt
reserve.
98 hole program for the 3 Waterberg tenements

Ledjadja exploration program
continuing

initially completed 24 open holes
recently completed 15 cored holes & 10
additional open holes to enable detailed
analysis to be undertaken .




Tenements — coal seam @ource
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Surface

Recent Core Drilling Ledjadja




Reserve now established @ource
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Waterberg No.1 Area

Remaining Resource
569.5 mt
(1.1 bt before shale)

With further work will also be
m | u;grade\gl/to r\(,evslerve
ROM = 566.6 mt
Saleable = 302.4 mt




Additional resource & reserves possible @ource
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Current Reserve &

Resource from
this area only at
this stage

--------
-------
- ®
-

Significant additional

potential from
adjoining properties




W1 Coal Quality (@%ﬁ%ﬁm

ROM Coal

o e Analysis confirms various
Moisture 57 35 393 product coals can be produced:
Ash 26.9 55.9 39.77 »Export soft coking
Volatiles 19.7 23.7 20.48 »Export thermal
Sulphur 0.6 3.3 1.14 »Domestic grade thermal
CcVv 10.7 21.2 16.73
Yield Range
Domestic Export &
only Domestic
av 73% 56%
max 95% 60% Waterberg No.1 Coal Hunter Valley
Coking Domestic Semi Soft
Coal Thermal  Coking Coal
Export grade Export grade
Ash % 10 35 8.5
CEULGIEIRLE 6,772 4,400 6,915
Roga Index 60 min 55-75
SWENemgle[sYd 4 min 6 min
Volatile % 38.0 max 22 max 35.5
Moisture % 10 max 11 8 max

Sulphur % 1.1 1.4 0.56
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Coal quality determined by mining sequence <@ou;rce

COAL SEAM
X-SECTION

i Variety of mining options being
evaluated
Currently assessing:

»11 Major seam sections
3t06 »21 Mine benches
Flexibility for selective mining:

»variety of product types

»simplify coal beneficiati

\

Zones
11 10
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Low cost Open Cut Mine resource

generation

 Shallow overburden = low mining cost. Bulk of
material moved is ROM product. We use the example
where 1x 50 m3 bucket electric rope shovel

» matched with 6 x 240t Trucks o
« moves ~ 12m bcm p.a. layer = low mining cost

e =~17.5 mtpa ROM

Shallow overburden
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Waterberg — Domestic supply; local power stations
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Matimba is the largest Medupi (under

direct dry cooling power construction) is a dry-
station in the world. Six cooled, coal-fired
665MW units = Installed power station of six,
capacity: 3 990MW 800MW units =
4,800MW. 16mtpa

e coal needed
The Need - Long term

K
Long term forecasts - national + foreign

Eskom raising

90000 — T T T T T T T T T
-+ Position Position based on 4% growt ihili
-= Moderate in MW to meet AsgiSA’s 6% 77960 MW pOSSI blllty Of -
80000 economic growth by 2010/2014 |, new power
£40000 MW needed e . .
— A stations In
// W’Berg region.
Z 60000 == ~ 56710 MW +32 mtpa coal
P—-Jl/_l
53000 " P needed
T Moderate 2.3% growth in MW
40000 — based on average annual economic
,,/.——‘/ growth of 4% over period
+ 19000 MW needed
30000 — —]
2005 2010 2015 2020 2025

ossssssssss—— () € skom



Export potential — 5 rail & port options <®%}5ggon

BOTSWANA

WATERBERG COALFIELD

TRANS KALAHARI RAIL PROJECT
Pretoria 2

Trans Kalahari Rall Johannesburg puto

Project is a viable :
alternative Ra_u_l
Richards Bay il capability to

Maputo),
Richards
Durban Bay &

Durban
Currently B¢

pursuing all”
five options ast London

Mossell Bay Port Elizabeth




Financial Takeaways

FY'09  AdjFY'09

$000 $'000
Cash 5,090 34,647
Operating Loss (15,152) (1,731)
Includes non cash adjustments:
Impairment reserves 7,089
Accounting adjustment for cancelled options 6,332
Exploration 3,942
Acquisition of Apex 2,323

No current debt

resource
generation

Subsequent
event —
rights issue
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Indicative Use of Funds @ource

B e

Use of Funds $m

Costs %l

Working Capital =1
Exploration Other =2
BFS =3
Exploration Ledjadja =3
Power & Infrastructure =5

Land =15




Corporate directory

Resource Generation Limited
ABN 91 059 950 337

Level 12 Chifley Tower

2 Chifley Square

Sydney NSW 2000

Australia

GPO Box 5490
Sydney NSW 2001

Tel +61 2 9376 9000
Fax +61 2 9376 9013

www.resgen.com.au

ASX: RES
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