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Appendix 4D
Half year report

Six Months ended ('current period') 31 December 2004

Results for announcement to the market
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COMDEK LIMITED
ABN 91 059 950 337

Appendix 4D
Half year report

Six Months ended ('current period') 31 December 2004
continued

4.2 Control lost over entities having material effect

Name of entity (or group of
entities) No entities were disposed of during the period

Date from which control was lost    N/A

Contribution to consolidated profit (loss) from ordinary
activities and extraordinary items from sale of interest    $-
leading to loss of control

5. Details of dividends: No dividends have been declared or proposed.

6. Details of dividend reinvestment plans:    N/A

7. Details of associate and joint ventures:    N/A

8. Foreign entities:    N/A

9. Details of audit dispute or audit qualification:    N/A

10. Other significant information: Refer to the attached reviewed Half year financial report

11. Commentary on results for the period: Refer to the attached Directors' Report included
in the Half year financial report.

12. Audited accounts: The report is based on the attached half year financial report which
has been reviewed.
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COMDEK LIMITED
ABN 91 059 950 337

Half -Year Financial Report

For the six months ended 31 December 2004



COMDEK LIMITED

Consolidated Statement of Financial Performance

HALF-YEAR ENDED 31 DECEMBER 2004
Notes Consolidated Consolidated

6 months 6 months
31 December 31 December

2004 2003

$ $
Revenue from ordinary activities 2 2,598,958 1,902,442
Expenses from ordinary activities
Raw materials and consumables used 1,705,691 814,998
Depreciation and amortisation expenses 303,077 168,117
Borrowing costs expense 166,325 317,446
Occupancy expenses 150,183 125,773
Salaries and employee benefits expenses 950,244 310,584
Administration expenses 204,088 220,583

Loss from Ordinary Activities before Income Tax
Benefit (880,650) (55,059)
Income Tax Relating to Ordinary Activities -                       -                       

Net Loss from Ordinary Activities after Income
Tax Benefit (880,650) (55,059)
Net Loss attributable to outside equity interest -                       -                       

Net Loss attributable to members of Comdek Ltd (880,650) (55,059)

Share issue costs -                       (327,795)

Total revenue, expenses and valuation adjustments
attributable to members of Comdek Limited and
recognised directly in equity -                       (327,795)

Total changes in equity other than those resulting from
transactions with owners as owners attributable to 
members of Comdek Ltd (880,650) (382,854)

Basic earnings / (loss) per share (cents per share) (2.133) (0.133)
Diluted earnings / (loss) per share (cents per share) (2.133) (0.133)

The financial statement should be read in conjunction with attached notes.



COMDEK LIMITED

Consolidated Statement of Financial Position

HALF-YEAR ENDED 31 DECEMBER 2004
Consolidated

As at As at 
31 December  30 June

2004 2004

$ $
Current Assets
Cash assets 80,041 135,437
Receivables 587,902 754,132
Inventories 982,985 1,092,719
Other 126,838 157,655
Total Current Assets 1,777,766 2,139,943

Non-Current Assets
Receivables - 61,476
Plant & Equipment 1,752,610 1,766,670
Intangible assets 1,814,588 1,784,258
Other 381,552 320,541
Total Non-Current Assets 3,948,750 3,932,945

TOTAL ASSETS 5,726,516 6,072,888

Current Liabilities
Payables 1,259,070 1,021,960
Interest-bearing liabilities 392,176 231,638
Current tax liabilities 211,425 223,553
Provisions 435,172 253,431
Total Current Liabilities 2,297,844 1,730,582

Non-Current Liabilities
Interest-bearing liabilities 913,124 946,108
Total Non-Current Liabilities 913,124 946,108

TOTAL LIABILITIES 3,210,968 2,676,690

NET ASSETS 2,515,548 3,396,198

EQUITY
Contributed equity 4,325,755 4,325,755
Accumulated losses (1,810,207) (929,557)
Outside equity interest - -
TOTAL EQUITY 2,515,548 3,396,198

The financial statement should be read in conjunction with attached notes.



COMDEK LIMITED

Consolidated Statement of Cash Flows

HALF-YEAR ENDED 31 DECEMBER 2004
Consolidated Consolidated

6 months 6 months
31 December 31 December

2004 2003

$ $
Cash Flows from Operating Activities
Receipts from customers 3,045,514 1,875,982
Payments to suppliers and employees (2,803,178) (2,095,268)
Interest received 154 12,291
Borrowing costs paid (112,282) (317,446)

Net Cash Flows (Used In) Operating Activities 130,208 (524,441) *

Cash Flows from Investing Activities
Proceeds on sale of plant & equipment 51,000              -                   
Payment for property, plant and equipment (119,085) (156,707)
Payment for Acqusition of Business (166,590) (250,000)

Net Cash Flows (Used In) Investing Activities (234,675) (406,707)

Cash Flows from Financing Activities
Proceeds from issue of ordinary shares -                   2,556,500         
Payment of share issue costs -                   (327,795)
Proceeds from / (repayments of) finance leases (40,449) (107,747)

Net Cash Flows (Used In) Financing Activities (40,449) 2,120,958         

NET (DECREASE) IN CASH HELD (144,916) 1,189,810         
Add opening cash brought forward 65,272 (293,491)

CLOSING CASH CARRIED FORWARD (79,644) 896,319            

* This includes the payment of $226,333 in one off interest expense related to the conversion of 
convertible notes upon listing on ASX.
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